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Top News for Today 

 Zee Entertainment Enterprises: Invesco Developing Markets Fund said 
at the National Company Law Tribunal that Zee's decision to reject 
EGM requisition was 'mala fide' and that their apprehensions about 
CEO Puneet Goenka had been proven right.  

 JSW Energy: Company has signed a contract with Senvion India to 
procure 591 MW of wind turbines for its pipeline of renewable energy 
projects. Supply of the turbines will begin by the second half of 2022. 

 Vedanta: Aluminum production in the July-September period rose 4% 
quarter-on-quarter. Zinc mined metal output also climbed 4% while oil 
and gas output remained flat. Output of saleable steel rose 13% yoy. 

 Hindustan Zinc: Q2 integrated metal production 209,000 tonnes; Q2 
mined metal production 248,000 tonnes 

 Rail Vikas Nigam: In accord with Tata Steel for implementation of 
infrastructure projects 

 S Chand & Co.: Approves Rs 40 crore working capital facility from SBI; 
Co. to use funds to take over existing credit facilities 

 ICICI Lombard General Insurance: Societe Beaujon, AXA Group's 
French investment holding company will sell 1.75 crore shares 
representing 3.8% stake. The price range is between Rs 1497.92 to Rs 
1576.75 per share.  

 Aditya Birla Money: Market regulator SEBI has imposed a Rs 1 crore 
fine for violation of norms. According to SEBI's adjudication order, 
Aditya Birla Money did not have aduequate systems and internal 
controls to ensure due diligence in the conduct of its business with 
clients. In addition, it said that the stockbroker misled clients by 
understating losses and overstating profits. 

 HFCL: Company has a bagged a Rs 287.9 crore order from RailTel 
Corporation of India, a government-owned company, for setting up 
network infrastructure for the defense forces. The stock rated new 
Buy at ICICI Securities with a price target of Rs 92. 

 EID Parry India: Board approved the sale of plant and equipment of 
the sugar factory at Pettavaithalai, that is currently not operational. 
The board also approved an investment of Rs 19 crore in joint venture 
company Algavista Greentech Pvt. Ltd. 

 Mercator: Company disclosed that it has defaulted on loan and 
interest repayments worth Rs 1,011.4 crore. The total indebtedness of 
the company stood at Rs 1,327.3 crore as of Sept. 30. 

Events of the Day 

 Nazara Technologies met Rimo Capital on Oct. 4 and will meet Napean 
Capital on Oct. 7. 

 JSW Steel will meet analysts and institutional investors at the 
Macquarie-APAC ESG Summit on Onct. 7. 

Indian Indices Close Net Chng. Chng. (%) 

Sensex 59299.32 533.74 0.91 

Nifty 17691.25 159.20 0.91 
    

Global Indices Close Net Chng. Chng. (%) 

DOW JONES 34002.92 323.54 0.94 

NASDAQ COM. 14255.48 311.22 2.14 

FTSE 100  7011.01 16.06 0.23 

CAC 40  6477.66 40.03 0.61 

DAX  15036.55 119.89 0.79 

NIKKEI 225 27541.25 929.54 3.27 

SHANGHAI  3568.17 31.87 0.90 

HANG SENG  23929.08 142.97 0.59 
    

Currency Close Net Chng. Chng. (%) 

USD / INR 74.31 0.19 0.25 

USD / EUR 1.16 0.00 0.12 

USD / GBP 1.36 0.00 0.10 

USD / JPY 111.08 0.22 0.20 
    

Precious Metals  Close Net Chng. Chng. (%) 

Gold (USD) 1764.43 5.44 0.31 

Silver 22.51 0.13 0.57 
    

Energy Close Net Chng. Chng. (%) 

NYMEX Crude 77.83 0.26 0.33 

Brent Crude 81.59 0.38 0.47 

Natural Gas 5.83 0.06 1.04 
    

Bond Close Net Chng. Chng. (%) 

10 Yrs G-Sec 6.25 0.00 0.03 
    

Indian ADRs Close Net Chng. Chng. (%) 

Dr. Reddy's Lab 67.25 0.92 1.39 

HDFC Bank 72.68 1.03 1.40 

ICICI Bank 18.74 0.20 1.06 

Infosys Ltd 22.15 0.18 0.81 

Tata Motors 22.72 0.06 0.26 

Vedanta Ltd 15.84 0.36 2.33 

Wipro 8.85 0.09 1.01 

Institution Purchase Sale Net 

FII 14121.78 13261.28 860.50 

DII 6837.52 6609.46 228.06 

Institutional Flow (In Crore)  04-10-2021 
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Indian Indices Index Net Chng %1D %5D %1M %3M %1Y 

Sensex 59299.32 533.74 0.91 1.30 2.01 12.14 52.15 

Nifty 17691.25 159.20 0.91 0.92 2.12 11.73 53.79 

BSE M Cap 25603.88 379.68 1.51 1.62 5.01 13.37 73.16 

BSE S Cap 28696.72 481.10 1.71 2.53 5.10 11.38 90.96 

Nifty MC 100  30875.35 478.50 1.57 2.40 6.25 13.67 80.47 

BSE Auto 23894.36 79.62 0.33 1.28 5.37 0.67 32.90 

BSE Capgoods 26285.86 373.27 1.44 0.31 2.84 14.95 89.77 

BSE FMCG 14893.46 37.83 0.25 0.53 0.59 8.96 33.60 

BSE Metal 20845.95 539.52 2.66 5.89 1.11 11.43 143.55 

BSE Oil&Gas 18424.30 55.59 0.30 2.98 4.97 14.12 50.39 

BSE Healthcare 26649.26 399.53 1.52 2.87 0.39 2.29 32.11 

BSE Power 3276.47 72.26 2.26 8.16 9.28 22.57 97.30 

BSE Realty 4130.68 91.04 2.25 0.31 24.25 46.29 141.86 

BSE ConsDur 41652.75 40.15 0.10 2.49 7.13 15.04 72.73 

BSE Bank 42895.07 387.59 0.91 1.58 2.42 7.51 68.69 

BSE IT 34534.80 334.71 0.98 2.01 0.36 14.81 64.62 

        

LME Index Net Chng %1D %5D %1M %3M %1Y 

Gold($/Ounce) 1764.43 5.44 0.31 1.74 3.48 1.54 7.81 

Silver($/Ounce) 22.52 0.17 0.75 0.25 8.92 14.99 7.67 

Aluminium 2897.25 60.25 2.12 1.13 6.64 13.78 67.13 

Copper 9257.50 122.50 1.34 1.23 1.73 0.99 41.41 

Zinc 3003.25 32.90 1.11 1.71 0.58 2.92 30.14 

Lead 2187.00 4.50 0.21 0.19 8.86 5.69 25.06 

        

Currency Rate Net Chng %1D %5D %1M %3M %1Y 

INR 74.31 0.19 0.25 0.63 1.63 0.01 1.38 

USD Index 93.95 0.17 0.18 0.19 2.08 1.88 0.46 

YUAN 6.44 0.03 0.40 0.22 0.25 0.19 5.37 

GBP 1.36 0.00 0.11 0.43 1.75 1.80 4.75 

EUR 1.16 0.00 0.14 0.67 2.23 2.18 1.51 

YEN 111.08 0.16 0.14 0.37 1.11 0.11 4.81 

        

Agro Commodities Price Net Chng %1D %5D %1M %3M %1Y 

Coffee  200.35 3.70 1.81 3.46 3.81 28.47 72.49 

Cotton 105.31 0.38 0.36 5.28 12.01 21.09 59.15 

Sugar 19.69 0.37 1.84 0.05 3.10 7.19 50.88 

Wheat 756.50 0.00 0.00 7.08 4.17 14.36 25.98 

Soybean 1231.50 4.25 0.34 3.56 4.68 11.97 26.83 

Global Indices Index Net Chng %1D %5D %1M %3M %1Y 

Dow Jones 34002.92 323.54 0.94 2.48 3.86 2.25 20.80 

Nasdaq 14255.48 311.22 2.14 4.77 7.21 2.62 25.79 

S&P 500 4300.46 56.58 1.30 3.21 5.18 1.19 26.16 

FTSE100 7011.01 16.06 0.23 0.74 1.78 2.15 17.97 

CAC40 6477.66 40.03 0.61 2.60 3.17 1.37 32.96 

DAX  15036.55 119.89 0.79 3.45 4.72 3.99 17.21 

Mexico IPC 50862.95 197.10 0.39 1.43 1.88 0.61 38.44 

Brazil Bovespa 110393.1 2506.50 2.22 2.81 5.59 13.02 14.89 

Russian RTS 1785.75 23.44 1.33 1.16 2.97 7.28 54.23 

Japan Nikkei 27541.25 929.54 3.27 8.84 5.54 3.79 18.03 

Hang Seng 23929.08 142.97 0.59 1.30 7.75 15.10 0.53 

Taiwan Index 16284.62 124.60 0.76 5.22 7.04 9.13 29.77 

Shanghai Comp 3568.17 31.87 0.90 2.03 0.03 0.57 10.88 

KOSPI 2948.67 65.97 2.19 5.76 7.74 10.01 26.86 

Malaysia KLCI 1521.92 1.05 0.07 1.64 4.26 0.71 0.59 

Jakarta Comp 6344.52 3.19 0.05 3.81 3.57 5.67 27.97 

Philippine SE 6932.66 27.34 0.39 0.70 0.53 1.46 16.75 

Thai Exch 1614.48 9.31 0.58 0.34 2.17 2.23 29.89 

        

Freight Index Net Chng %1D %5D %1M %3M %1Y 

Baltic Dry 5267.00 65.00 1.25 11.66 33.54 63.37 154.32 

Baltic Dirty  635.00 5.00 0.79 3.08 3.08 8.36 48.36 

SG Dubai HY 2.61 0.75 22.32 49.14 234.62 800.00 552.50 

        

Energy Markets Index Net Chng %1D %5D %1M %3M %1Y 

NYMEX Crude 77.83 0.26 0.33 3.44 12.40 3.62 98.57 

BRENT Crude 81.59 0.38 0.47 4.20 13.42 9.57 81.70 

Natural Gas 5.83 0.06 1.04 0.92 22.34 57.25 100.97 

        

Bond Markets Yield Net Chng %1D %5D %1M %3M %1Y 

US  1.48 0.00 0.00 3.81 11.84 3.87 89.19 

UK 1.01 0.01 0.90 6.20 41.00 43.81 310.98 

Brazil 4.36 0.04 0.90 3.54 13.81 15.10 14.32 

Japan 0.05 0.01 16.67 47.06 7.14 15.39 66.67 

Australia 1.51 0.02 1.01 1.69 23.16 4.95 80.89 

India 6.25 0.00 0.03 0.68 1.48 3.02 4.20 

Switzerland 0.17 0.01 3.96 18.88 47.53 29.17 65.59 

Germany 0.21 0.01 4.46 4.04 40.72 8.94 60.08 

Market in Detailed (Updated at 8AM) 
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Taking global cues, the Nifty is expected to open negative around 17600 and likely to remain range-bound in 
the price band of 17500-17750. 
 
The Nifty previous session ended 0.91% up at 17691.25. It opened on a positive note and remained range-
bound with a positive bias throughout the session towards finishing off with a bullish candle. Candle pattern 
suggesting probable intraday trading range is likely to be 17500-17750.  Breaking out 17750 is extremely 
necessary towards unfolding further rise. Higher resistance is placed around 17820 levels. 
 
On the Nifty hourly chart, direction of the leading indicators suggesting the Benchmark Index is likely to 
oscillate in the price band of 17500-17750. Higher resistance is placed around 17820 levels. 
 
Nifty patterns on multiple periods suggest; finishing off the day on a bullish note is a positive development. 
However, breaking out 17750 is necessary. 
 
The Bank Nifty previous session ended 0.95% up at 37579.65. It might get into the trading range of 37000-
37700. Higher resistance is placed around 37900. 
 
Nifty Crucial Supports & Resistances- 
Supports- 17600, 17500 Resistances- 17750, 17820 
 
 
Open Positional Calls- 
T+14 Sell- 
|Futures Segment| JSW STEEL OCT Fut @ 666-670, TGT- 630, Closing SL- above 690 
T+2 BUY 
|Cash Segment| L&T FH @ 89, TGT- 93, SL- closing below 87 
T+3 Buy 
|Cash Segment| HIND COPPER @ 111-110, TGT- 116, SL- closing below 107 
T+3 BUY 
|Cash Segment| HCL TECH @ 1280-1275, TGT- 1315, SL- closing below 1255 
T+3 BUY  
|Cash Segment| BEML @ 1440-1435, TGT- 1475, SL- closing below 1415 
T+3 BUY 
|Cash Segment| WIPRO @ 639-638, TGT- 654, SL- closing below 630 
T+10 Positional Option Pair Strategy- 
|Leg 1| Buy CUMMINS 28 OCT 980-CE (1 Lot= 600) @ 25.00 
|Leg 2| Sell CUMMINS 28 OCT 1000-CE (1 Lot= 600) @ 22.00 
Trade ends if CUMMINS-Cash (CMP-905.00) closes below 880 
T+3 BUY 
|Cash Segment| INDIGO @ 1990-1980, TGT- 2040, SL- closing below 1960 
T+5 BUY 
|Cash Segment| LT @ 1715-1710, TGT- 1770, SL- closing below 1680 
T+3 Buy- 
|Cash Segment| INDIAN HOTEL @ 190-189, TGT- 197, SL- 185 
T+1 Positional Buy 
|Cash Segment| TATA STEEL @ 1315-1310, TGT- 1340, SL- below 1295 
BTST 
|Cash Segment| DLF @ 424-423, TGT- 431, SL- closing below 419 

Market Outlook &  
Recommendation 
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 Adani Green: Founder Gautam Adani said that the conglomerate would invest a fresh $20 billion in its 

green value chain over the next decade. This would include funds for areas such as electrolyzer 

manufacturing, backward integration plans to secure the supply chain for solar and wind generation 

businesses, and AI-based industrial cloud platforms. 

 SREI Infrastructure Finance: RBI has superseded the boards of SREI Infra and SREI Equipment Finance with 

immediate effect due to governance concerns and defaults. The banking regulator appointed Rajneesh 

Sharma, former chief general manager from Bank of Baroda, as the administrator for both firms. RBI said it 

would now initiate insolvency proceedings against the NBFCs. SREI has said invoking insolvency will be 

unfair and lead to massive public loss. 

 Zee Entertainment Enterprises: Invesco Developing Markets Fund said at the National Company Law 

Tribunal that Zee's decision to reject EGM requisition was 'mala fide' and that their apprehensions about 

CEO Puneet Goenka had been proven right. The NCLT will continue the hearing on Tuesday. 

 JSW Energy: Company has signed a contract with Senvion India to procure 591 MW of wind turbines for its 

pipeline of renewable energy projects. Supply of the turbines will begin by the second half of 2022. 

 Vedanta: Aluminum production in the July-September period rose 4% quarter-on-quarter. Zinc mined metal 

output also climbed 4% while oil and gas output remained flat. Output of saleable steel rose 13% year-on-

year. 

 Hindustan Zinc: Q2 integrated metal production 209,000 tonnes; Q2 mined metal production 248,000 

tonnes 

 Rail Vikas Nigam: In accord with Tata Steel for implementation of infrastructure projects 

 S Chand & Co.: Approves Rs 40 crore working capital facility from SBI; Co. to use funds to take over existing 

credit facilities 

 ICICI Lombard General Insurance: Societe Beaujon, AXA Group's French investment holding company will 

sell 1.75 crore shares representing 3.8% stake. The price range is between Rs 1497.92 to Rs 1576.75 per 

share. BNP Paribas is appointed as the sole placement agent of the deal. 

 Aditya Birla Money: Market regulator SEBI has imposed a Rs 1 crore fine for violation of norms. According 

to SEBI's adjudication order, Aditya Birla Money did not have aduequate systems and internal controls to 

ensure due diligence in the conduct of its business with clients. In addition, it said that the stockbroker 

misled clients by understating losses and overstating profits. 

 HFCL: Company has a bagged a Rs 287.9 crore order from RailTel Corporation of India, a government-

owned company, for setting up network infrastructure for the defense forces. The stock rated new Buy at 

ICICI Securities with a price target of Rs 92. 

 EID Parry India: Board approved the sale of plant and equipment of the sugar factory at Pettavaithalai, that 

is currently not operational. The board also approved an investment of Rs 19 crore in joint venture 

company Algavista Greentech Pvt. Ltd. 

Today’s  Highlights 
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 Rail Vikas Nigam: Company entered into a memorandum of understanding with Tata Steel Ltd. for 

implementation of infrastructure projects either on nomination basis or through special purpose vehicle 

route. 

 Mercator: Company disclosed that it has defaulted on loan and interest repayments worth Rs 1,011.4 crore. 

The total indebtedness of the company stood at Rs 1,327.3 crore as of Sept. 30. 

 M&M Financial Services: Total disbursement in September 2021 at Rs 1,900 crore, delivering 23% YoY 

growth. During Q2FY22, the total disbursement at circa Rs 6,450 crore (60% YoY growth over Q2 FY21). 

Company said that subject to improvement in auto supply chain, it is hopeful of good Q3, supported by 

festival season and harvest cashflow. Collection efficiency was reported at 100% for September 2021, 

resulting in further reduction in the NPA contracts during the month. Company enjoyed a comfortable 

liquidity position on its balance sheet as at September 30, 2021. 

Today’s  Highlights 
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Stocks Extend Slide on Risks From Inflation, China 

A global selloff in stocks continued in Asia on Tuesday amid concern that surging prices for raw materials such 

as crude oil will stoke inflation and sap economic momentum. MSCI Inc.’s Asia-Pacific share index slumped 

about 1.5%. Japan tumbled, taking the slide in the Nikkei 225 since a September peak to more than 10%. A 

Hong Kong gauge of Chinese technology stocks slid and South Korea headed for a correction. U.S. futures were 

in the red after the S&P 500 retreated to the lowest since July and the Nasdaq 100 shed over 2%, dragged down 

by megacap tech firms like Amazon.com Inc. and Facebook Inc. The energy sector was among the few to rise in 

the U.S. and Asian sessions. Ten-year U.S. Treasury yields were steady and the dollar reversed an overnight loss. 

Oil stabilized near the highest since 2014 following OPEC+’s decision to maintain a gradual supply hike even as a 

natural-gas crisis boosts crude demand. The Bloomberg Commodity Spot Index soared to an all-time peak. 

China’s indebted property sector continues to vex traders. Fantasia Holdings Group Co. didn’t repay a $205.7 

million bond that was due Monday, adding to the strains of the nation’s heavily leveraged property firms 

following industry giant China Evergrande Group’s debt woes. Chinese markets are closed for a holiday and will 

reopen Friday. 

OPEC+’s Steady-as-She-Goes Approach Alarms Febrile Oil Market 

Prices are surging across febrile global energy markets, but OPEC+ demonstrated that it’s not ready to be 

diverted from its trajectory of slow and steady oil-production increases. After a short meeting on Monday, 

ministers ratified a 400,000 barrel-a-day supply hike for November. While the cartel was simply sticking to its 

well-established plan to gradually roll back output cuts, traders reacted with alarm, pushing crude to the 

highest in almost seven years in New York. After a relatively quite summer, oil is now joining natural gas, coal 

and a host of other vital commodities in a potent rally that threatens to upend the world’s recovery from the 

coronavirus pandemic by spurring inflation and disrupting industries.  

Oil Steadies Near Seven-Year High as OPEC+ Sticks to Output Plan 

Oil steadied in Asian trading after rallying to the highest level since 2014 following a decision by OPEC+ to 

maintain its planned gradual increase of supply, despite the market facing an energy crunch. Futures in New 

York traded near $78 a barrel after surging 2.3% on Monday as the alliance stuck with a 400,000 barrel-a-day 

boost for November. Some market watchers were expecting the group, led by Saudi Arabia and Russia, to 

increase production by more than planned due to a spike in natural gas prices that’s led to greater demand for 

crude and oil products ahead of winter. 

China’s PCR-Buying Rose in 2019; Singapore Cases 

China’s Hubei province made significant purchases of equipment used to test for infectious diseases in 2019, 

months before Beijing notified international authorities of the emergence of a new coronavirus, according to 

research by a cybersecurity company. Singapore’s new cases topped 2,000 for a seventh straight day. A 

European Union advisory committee endorsed the use of a third dose of the vaccines developed by Pfizer Inc. 

and Moderna Inc. for people with severely weakened immune systems. Airline losses from the coronavirus 

pandemic are set to surpass $200 billion, according to a trade group. Southwest Airlines joined competitors in 

setting a shot mandate for most workers.  

Global News & Views 
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Tesla Ordered to Pay Worker $137 Million for Racism at Plant 

Tesla Inc. lost a trial with a Black former elevator operator and must pay him $137 million for having turned a 

blind eye to racial taunts and offensive graffiti he endured at the electric-car maker’s northern California plant, 

according to the man’s lawyer. Owen Diaz, a former contract worker hired in 2015 through a staffing agency, 

was subjected to a racially hostile work environment, a federal jury in San Francisco decided Monday, said 

Lawrence Organ, a lawyer for Diaz. The verdict couldn’t immediately be confirmed in electronic court records. 

Diaz’s case marked a rare instance in which Tesla, which typically uses mandatory arbitration to resolve 

employee disputes, had to defend itself in a public trial. The company almost never loses workplace 

arbitrations, though it was hit with a $1 million award in May in a case brought by another ex-worker that was 

similar to Diaz’s. 

Global News & Views 
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Auto / Auto Ancillaries 

Tata Motors unveils sub-compact SUV Punch; launch later this month 

Mahindra Thar clocks cumulative bookings of 75000 units in one year of launch 

JLR starts delivery of SUV F-PACE SVR 

HMSI crosses 5 cr cumulative sales mark in domestic market 

BEST's entire fleet will have electric buses by 2028: Aaditya Thackeray 

Volvo plans $2.9 Billion IPO to fund electric vehicle plans 

Electric bicycle business seems to be at risk: HMC Group MD Pankaj Munjal 

Banking & Finance 

RBI grants licence to NARCL: IBA CEO 

HSBC executes blockchain-enabled trade transaction for AMNS and UAE's Universal Tube 

SBI, Indian Navy launch NAV-eCash card 

Bank of Baroda to anchor its app, bob World, as the main bank 

FIDC-led consortium to set up on-tap refinance mechanism non-bank lenders 

Oil & Gas 

Mahanagar Gas hikes CNG, PNG prices by Rs 2 each 

Metals/Mining/Power 

Power cost to remain high as imported coal prices soar: Ind-Ra 

Energy demand growth outlook for FY22 revised upwards; to grow by 8 - 8.5%: ICRA 

ICRA revises energy demand growth outlook for FY22 upwards to 8.5% 

Vedanta plans to invest $20 billion; eyes selloff of BPCL among others 

Hindustan Zinc mined metal production rises 4% to 2,48,000 tonnes in Q2 

CIL output up in Q2; to stabilise stocks at power plants 

Coal stock at power plants likely to go up 

HSBC executes blockchain-enabled trade transaction for AMNS and UAE's Universal Tube 

 

Links to important News 

https://economictimes.indiatimes.com/industry/auto/auto-news/tata-motors-unveils-sub-compact-suv-punch-launch-later-this-month/articleshow/86750459.cms
https://economictimes.indiatimes.com/industry/auto/cars-uvs/mahindra-thar-clocks-cumulative-bookings-of-75000-units-in-one-year-of-launch/articleshow/86759531.cms
https://economictimes.indiatimes.com/industry/auto/cars-uvs/jlr-starts-delivery-of-suv-f-pace-svr/articleshow/86751823.cms
https://economictimes.indiatimes.com/industry/auto/two-wheelers-three-wheelers/hmsi-crosses-5-cr-cumulative-sales-mark-in-domestic-market/articleshow/86753360.cms
https://economictimes.indiatimes.com/industry/renewables/bests-entire-fleet-will-have-electric-buses-by-2028-aaditya-thackeray/articleshow/86760923.cms
https://economictimes.indiatimes.com/industry/renewables/volvo-plans-2-9-billion-ipo-to-fund-electric-vehicle-plans/articleshow/86759091.cms
https://economictimes.indiatimes.com/industry/renewables/electric-bicycle-business-seems-to-be-at-risk-hmc-group-md-pankaj-munjal/articleshow/86758974.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/rbi-grants-licence-to-narcl-iba-ceo/articleshow/86760904.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/hsbc-executes-blockchain-enabled-trade-transaction-for-amns-and-uaes-universal-tube/articleshow/86755226.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/sbi-indian-navy-launch-nav-ecash-card/articleshow/86752865.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/bank-of-baroda-to-anchor-its-app-bob-world-as-the-main-bank/articleshow/86747411.cms
https://economictimes.indiatimes.com/industry/banking/finance/fidc-led-consortium-to-set-up-on-tap-refinance-mechanism-non-bank-lenders/articleshow/86754879.cms
https://economictimes.indiatimes.com/industry/energy/oil-gas/mahanagar-gas-hikes-cng-png-prices-by-rs-2-each/articleshow/86760124.cms
https://economictimes.indiatimes.com/industry/energy/power/power-cost-to-remain-high-as-imported-coal-prices-soar-ind-ra/articleshow/86751009.cms
https://economictimes.indiatimes.com/industry/energy/power/energy-demand-growth-outlook-for-fy22-revised-upwards-to-grow-by-8-8-5-icra/articleshow/86748858.cms
https://economictimes.indiatimes.com/industry/energy/power/icra-revises-energy-demand-growth-outlook-for-fy22-upwards-to-8-5/articleshow/86748216.cms
https://economictimes.indiatimes.com/industry/indl-goods/svs/metals-mining/vedanta-plans-to-invest-20-billion-eyes-selloff-of-bpcl-among-others/articleshow/86754804.cms
https://economictimes.indiatimes.com/industry/indl-goods/svs/metals-mining/hindustan-zinc-mined-metal-production-rises-4-to-248000-tonnes-in-q2/articleshow/86758380.cms
https://economictimes.indiatimes.com/industry/indl-goods/svs/metals-mining/cil-output-up-in-q2-to-stabilise-stocks-at-power-plants/articleshow/86752395.cms
https://economictimes.indiatimes.com/industry/indl-goods/svs/metals-mining/coal-stock-at-power-plants-likely-to-go-up/articleshow/86745188.cms
https://economictimes.indiatimes.com/industry/indl-goods/svs/steel/hsbc-executes-blockchain-enabled-trade-transaction-for-amns-and-uaes-universal-tube/articleshow/86755816.cms
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IT/Telecom/Media 

ZEE opposes Invesco’s petition in NCLT over jurisdiction and maintainability 

PVR partners NODWIN to bring esports to big screens 

Govt mulls settling cases with telcos out of court, exploring ways to scrap existing SUCs 

HFCL bags Rs 288-cr order from RailTel Corp to set up data communication network for defence forces 

FMCG/Retail/Textile/Food 

Toshiba India appoints Shuichi Ito as Managing Director 

Indian consumers emerge far more hungry after second Covid wave 

Rupa & Co to merge subsidiary Oban Fashions with itself 

In India's city of silk sarees, rising prices pose risk to nascent recovery 

Vishwaraj Sugar plans Rs 400-crore expansion, greenfield unit in Belagavi 

Pharma/Fertilizers/Healthcare/Chemical 

Max Healthcare plans Rs 1,600 crore investment to add around 1,000 beds in Gurugram 

Temasek buys into True North-backed pharma firm Integrace 

Seventy per cent of India's adult population administered first dose COVID-19 vaccine: Mandaviya 

Infrastructure/Cement/Real Estate 

Greaves Cotton: New businesses bring 60% of revenue but engines business still brings all profit 

Hospitality/Aviation/Logistics 

Hotels and restaurants set for bookings bonanza in October on back of pent up demand 

Ministerial panel on Air India's privatisation meets to discuss winning bid 

Mumbai airport to reopen domestic passenger terminal T1 from October 20 

HAL's avionic equipment gets ITSOA certificate for civil platforms, first in India 

Links to important News 

https://economictimes.indiatimes.com/industry/media/entertainment/media/zee-opposes-invescos-petition-in-nclt-over-jurisdiction-and-maintainability/articleshow/86756493.cms
https://economictimes.indiatimes.com/industry/media/entertainment/pvr-partners-nodwin-to-bring-esports-to-big-screens/articleshow/86751618.cms
https://economictimes.indiatimes.com/industry/telecom/telecom-news/hfcl-bags-rs-288-cr-order-for-railtel-corp-to-set-up-data-communication-network-for-defense-forces/articleshow/86759660.cms
https://economictimes.indiatimes.com/industry/cons-products/electronics/toshiba-india-appoints-shuichi-ito-as-managing-director/articleshow/86751267.cms
https://economictimes.indiatimes.com/industry/cons-products/fmcg/indian-consumers-emerge-far-more-hungry-after-second-covid-19-wave/articleshow/86743784.cms
https://economictimes.indiatimes.com/industry/cons-products/garments-/-textiles/rupa-co-to-merge-subsidiary-oban-fashions-with-itself/articleshow/86758813.cms
https://economictimes.indiatimes.com/industry/cons-products/garments-/-textiles/in-indias-city-of-silk-sarees-rising-prices-pose-risk-to-nascent-recovery/articleshow/86748339.cms
https://economictimes.indiatimes.com/industry/cons-products/food/vishwaraj-sugar-plans-rs-400-crore-expansion-greenfield-unit-in-belagavi/articleshow/86751513.cms
https://economictimes.indiatimes.com/industry/healthcare/biotech/healthcare/max-healthcare-plans-rs-1600-crore-investment-to-add-around-1000-beds-in-gurugram/articleshow/86755795.cms
https://economictimes.indiatimes.com/industry/healthcare/biotech/pharmaceuticals/temasek-buys-into-true-north-backed-pharma-firm-integrace/articleshow/86749375.cms
https://economictimes.indiatimes.com/industry/healthcare/biotech/pharmaceuticals/seventy-per-cent-of-indias-adult-population-administered-first-dose-covid-19-vaccine-mandaviya/articleshow/86749236.cms
https://economictimes.indiatimes.com/industry/renewables/greaves-cotton-new-businesses-bring-60-of-revenue-but-engines-business-still-brings-all-profit/articleshow/86760291.cms
https://economictimes.indiatimes.com/industry/services/hotels-/-restaurants/hotels-and-restaurants-set-for-bookings-bonanza-in-october-on-the-back-of-pent-up-demand/articleshow/86744565.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/ministerial-panel-on-air-indias-privatisation-met-today-to-discuss-the-winning-bid-for-air-india/articleshow/86757764.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/mumbai-airport-to-reopen-domestic-passenger-terminal-t1-from-october-20/articleshow/86756156.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/hals-avionic-equipment-gets-itsoa-certificate-for-civil-platforms-first-in-india/articleshow/86753275.cms
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Analyst Certification:  

We /I, Jaydeb dey Research Analyst(s) and Deepankar Saha Research Associate(S) of SMIFS Limited (in short “SMIFS / the 

Company”), authors and the names subscribed to this Research Report, hereby certify that all of the views expressed in this 

Research Report accurately reflect our views about the subject issuer(s) or securities and distributed as per SEBI (Research 

Analysts) Regulations 2014. We also certify that no part of our compensation was, is, or will be directly or indirectly relat ed 

to the specific recommendation(s) or view(s) in this Research Report. It is also confirmed that We/I, the above mentioned 

Research Analyst(s) of this Research Report have not received any compensation from the subject companies mentioned in 

the Research Report in the preceding twelve months and do not serve as an officer, director or employee of the subject 

companies mentioned in the Research Report. 

Terms & Conditions and Other Disclosures: 

SMIFS Limited is engaged in the business of Stock Broking, Depository Services, Portfolio Management and Distribution of 

Financial Products. SMIFS Limited is registered as Research Analyst Entity with Securities & Exchange Board of India (SEBI) 

with Registration Number – INH300001474.  

SMIFS and our associates might have investment banking and other business relationship with a significant percentage of 

companies covered by our Research Analysts. SMIFS generally prohibits its analysts, persons reporting to analysts and their 

relatives from maintaining a financial interest in the securities or derivatives of any companies that the analysts cover.  

The information and opinions in this Research Report have been prepared by SMIFS and are subject to change without any 

notice. The Research Report and information contained herein is strictly confidential and meant solely for the selected 

recipient and may not be altered in any way, transmitted to, copied or distributed, in part or in whole, to any other person 

or to the media or reproduced in any form, without prior written consent of SMIFS Limited. While we would endeavor to 

update the information herein on a reasonable basis, SMIFS is under no obligation to update or keep the information 

current. Also, there may be regulatory, compliance or other reasons that may prevent SMIFS from doing so. Non -rated 

securities indicate that rating on a particular security has been suspended temporarily and such suspension is in compliance 

with applicable regulations and/or policies of SMIFS, in circumstances where SMIFS might be acting in an advisory capacity 

to this company, or in certain other circumstances. 

This Research Report is based on information obtained from public sources and sources believed to be reliable, but no 

independent verification has been made nor is its accuracy or completeness guaranteed. This Research Report and 

information herein is solely for informational purpose and shall not be used or considered as an offer document or 

solicitation of offer to buy or sell or subscribe for securities or other financial instruments. Securities as defined in cla use (h) 

of section 2 of the Securities Contract Act, 1956, includes Financial Instruments, Currency and Commodity Derivatives. 

Though disseminated to all the customers simultaneously, not all customers may receive this Research Report at the same 

time. SMIFS will not treat recipients as customers by virtue of their receiving this Research Report. Nothing in this Researc h 

Report constitutes investment, legal, accounting and tax advice or a representation that any investment or strategy is 

suitable or appropriate to your specific circumstances. The securities discussed and opinions expressed in this Research 

Report may not be suitable for all investors, who must make their own investment decisions, based on their own 

investment objectives, financial positions and needs of specific recipient. This may not be taken in substitution for the 

exercise of independent judgment by any recipient. The recipient should independently evaluate the investment risks. The 

value and return on investment may vary because of changes in interest rates, foreign exchange rates or any other reason. 

SMIFS accepts no liabilities whatsoever for any loss or damage of any kind arising out of the use of this Research Report. 

Past performance is not necessarily a guide to future performance. Investors are advised to see Risk Disclosure Document  

Disclaimer 
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to understand the risks associated before investing in the securities markets. Actual results may differ materially from thos e 

set forth in projections. Forward-looking statements are not predictions and may be subject to change without notice. The 

information given in this report is as of date of this report and there can be no assurance that future results or events wil l 

be consistent with this information. The information provided in this report remains, unless otherwise stated, the copyright 

of SMIFS. All layout, design, original artwork, concepts and intellectual Properties remains the property and copyright of 

SMIFS and may not be used in any form or for any purpose whatsoever by any party without the express written permission 

of the SMIFS. 

SMIFS shall not be liable for any delay or any other interruption which may occur in presenting the data due to any reason 

including network (Internet) reasons or snags in the system, breakdown of the system or any other equipment, server 

breakdown, maintenance shutdown, breakdown of communication services or inability of SMIFS to present the data. In no 

event shall SMIFS be liable for any damages, including without limitation direct or indirect, special, incidental, or 

consequential damages, losses or expenses arising in connection with the data presented by the SMIFS through this report.  

Participants in foreign exchange transactions may incur risks arising from several factors, including the following: (a) 

Exchange Rates can be volatile and are subject to large fluctuations; (b) the value of currencies may be affected by 

numerous market factors, including world and notional economic, political and regulatory events, events in Equity & Debt 

Markets and changes in interest rates; and (c) Currencies may be subject to devaluation or government imposed Exchange 

Controls which could affect the value of the Currency. Investors in securities such as Currency Derivatives, whose values are  

affected by the currency of an underlying security, effectively assume currency risk.  

Since associates of SMIFS are engaged in various financial service businesses, they might have financial interests or 

beneficial ownership in various companies including the subject company/companies mentioned in this Research Report.  

SMIFS and its Associates, Officers, Directors, Employees, Research Analysts including their relatives worldwide may: (i) from  

time to may have long or short positions in, and buy or sell the Securities, mentioned herein or (ii) be engaged in any other  

transaction involving such Securities and earn brokerage or other compensation of the Subject Company/ companies 

mentioned herein or act as  an Advisor or Lender/Borrower to such Companies or have other potential/material Conflict of 

Interest with respect to any recommendation and related information and opinions at the time of the publication of the 

Research Report or at the time of Public Appearance.  

SMIFS does not have proprietary trades but may at a future date, opt for the same with prior intimation to Clients/ 

Investors and extant Authorities where it may have proprietary long/short position in the above Scrip(s) and therefore 

should be considered as interested.  

The views provided herein are general in nature and do not consider Risk Appetite or Investment Objective of any particular 

Investor; Clients/ Readers/ Subscribers of this Research Report are requested to take independent professional advice 

before investing, however the same shall have no bearing whatsoever on the specific recommendations made by the 

analysts, as the recommendations made by the analysts are completely independednt views of the Associates of SMIFS 

even though there might exist an inherent conflict of interest in some of the stocks mentioned in the Research Report.  

The information provided herein should not be construed as invitation or solicitation to do business with SMIFS.   

SMIFS or its subsidiaries collectively or Research Analysts or their relatives do not own 1% or more of the equity securities  

of the Company mentioned in the Research Report as of the last day of the month preceding the publication of the 

Research Report.  

 

Disclaimer 
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SMIFS encourages independence in Research Report preparation and strives to minimize conflict in preparation of Research 

Report. Accordingly, neither SMIFS and their Associates nor the Research Analysts and their relatives have any material 

conflict of interest at the time of publication of this Research Report or at the time of the Public Appearance, if any.  

SMIFS or its associates might have managed or co-managed public offering of securities for the subject company or might 

have been mandated by the subject company for any other assignment in the past twelve months.  

SMIFS or its associates might have received any compensation from the companies mentioned in the Research Report 

during the period preceding twelve months from the date of this Research Report for services in respect of managing or co -

managing public offerings, corporate finance, investment banking, brokerage services or other advisory service in a merger 

or specific transaction from the subject company. 

SMIFS or its associates might have received any compensation for products or services other than investment banking or 

brokerage services from the subject companies mentioned in the Research Report in the past twelve months.  

SMIFS or its associates or its Research Analysts did not receive any compensation or other benefits whatsoever from the 

subject companies mentioned in the Research Report or third party in connection with preparation of the Research Report.  

Compensation of Research Analysts is not based on any specific Investment Banking or Brokerage Service Transactions.  

The Research Analysts might have served as an officer, director or employee of the subject company.  

SMIFS and its Associates, Officers, Directors, Employees, Research Analysts including their relatives worldwide may have 

been engaged in market making activity for the companies mentioned in the Research Report.  

SMIFS may have issued other Research Reports that are inconsistent with and reach different conclusion from the 

information presented in this Research Report.  

A graph of daily closing prices of the securities/commodities is also available at www.nseindia.com and/or 

www.bseindia.com, www.mcxindia.com and/or www.icex.com.  

SMIFS submit’ s that no material disciplinary action has been taken on the Company by any Regulatory Authority impacting 

Equity Research Analysis activities in last 3 years.  

This Research Report is not directed or intended for distribution to, or use by, any person or entity who is a citizen or 

resident of or located in any locality, state, country or other jurisdiction, where such distribution, publication, availabil ity or 

use would be contrary to law, regulation or which would subject SMIFS and affiliates to any registration or licensing 

requirement within such jurisdiction. The securities described herein may or may not be eligible for sale in all jurisdiction s 

or to certain category of investors. Persons in whose possession this document may come are required to inform 

themselves of and to observe such restriction. 

 

 

Disclaimer 

http://www.nseindia.com
http://www.bseindia.com
http://www.mcxindia.com
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Specific Disclosures 

 SMIFS, Research Analyst and/or his relatives does not have financial interest in the subject company, as they do not 

have equity holdings in the subject company. 

 SMIFS, Research Analyst and/or his relatives do not have actual/beneficial ownership of 1% or more securities in the 

subject company. 

 SMIFS, Research Analyst and/or his relatives have not received compensation/other benefits from the subject company 

in the past 12 months. 

 SMIFS, Research Analyst and/or his relatives do not have material conflict of interest in the subject company at the 

time of publication of research report. 

 Research Analyst has not served as director/officer/employee in the subject company  

 SMIFS has not acted as a manager or co-manager of public offering of securities of the subject company in past 12 

months. 

 SMIFS has not received compensation for investment banking/ merchant banking/brokerage services from the subject 

company in the past 12 months 

 SMIFS has not received compensation for other than investment banking/merchant banking/brokerage services from 

the subject company in the past 12 months. 

 SMIFS has not received any compensation or other benefits from third party in connection with the research report.  

 SMIFS has not engaged in market making activity for the subject company  

 

Analyst holding in stock: NO  

Key to SMIFS Investment Rankings  

Buy: Return >15%, Accumulate: Return between 5% to 15%, Reduce: Return between -5% to +5%, Sell:  Return < -5% 
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SMIFS Limited. (https://www.smifs.com/) 
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Sudipto Datta,  
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Contact No.: +91 33 4011 5401 /91 33 6634 5401 
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